JBGoodwin

REALTORS’

Wave of apartment development on the way
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Austin's sizzling apartment market is prompting developers to race to the starting gate with new projects.

The development plans come as apartment rents have hit record highs and the occupancy rate has
jumped to 96 percent.

"Exceptional market conditions are paving the way for a new wave of development," said Robin
Davis, manager of Austin Investor Interests, which tracks rents and occupancy rates. But many of
the new units won't come online for 18 to 24 months, so the market will remain relatively tight
until supply catches up to demand.

For a closer look at the development, see map below.

Not shown:

HPI Residential- Davis Springs

Parmer Lane and Spectrum Drive

Units: 334

Average rents: About $800 to $1,300 or $1,400

Start date: Before year's end

HPI Residential-Lakeline

Lakeline Boulevard area

Units: 325

Start date: January

Camden Amber Oaks (second phase)

9001 Amberglen Blvd.

Units: 244

Units ready for tenants in March 2012
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Colonial Grand at Double Creek
11001 S. First St.
Units: 296 Rents: $839 to $1,353

First units ready in March 2012

@ under construction
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Gables Park Plaza Il
Units: About 210
Rents: Not yet set
Start date: Early 2012

Post South Lamar

Units: 298

Average rents: Rents for one-
bedroom apartments start at
$1,100 per month, two-bedroom
units at $1,400; project includes |1
30 units at below-market rents,

Lamar and Manchaca apartments
Units: 318 unit

Average rent: $1,350 a month
Start date: Second quarter 2012

Wildflower Terrace (for ages 55 and up) 4
Units: 201 &
Rents: $1,000 to $1,600 for 30 market-rate ).
units; $355 to $920 for below-market units |/
Completion: First units available in Nov. ¢

University Park

Units: 302

Average rent: $1,529 a month
Start date: Second quarter 2012
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Units: 301

Rents: About $800 to
$2,300 range; project
includes units at below
. market rents

‘| Start date: Oct. 2011
First units available in

| early 2013; final
completion by summer
2013

M Station
Units: 150 below-market units
Completion: 2011

Corazon

Units: 262

Average rent: $1,500 a month
Start date: March 2012

RiverView
Units: A bout 300

Completion: 2013
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The District at SoCo
Units: 215
Completion: Nov, 2012, with first units ready
midyear

Market-rate units: 193 renting for $1,165 to
$1,985 a month
Below-market units: 22 renting for $824 a month

South Shore District
Units: 1,200 total, including 508 in the first three

Lakeshore

Units: 230

Average rent: $1,150 a month
Timetable: Utility, road work
starts in Sept.; apartments
break ground in Nov.

phases

Rents: $1,100 to $2,500 a month for market-rate
units; $750 to $950 for below-market units
Timetable: Demolition starts this month; work on
first three buildings starts between Oct, and Feb.

Courtesy of JB Goodwin

Sources: developers

Shonda Novak, Robert Calzada
AMERICANSTATESMAN



